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DETAILED ACTION 

1. Receipt of the Amendment and Response filed November 24, 2006 is acknowledged. 
Claim 3 has been amended to overcome the 35 USC 101 rejection using, "...in a database a 
record." Claim 7 has been cancelled. Claims 1-6 and 8-10 are pending in the application and are 
presented to be examined upon their merits. 

Response to Arguments 

2. Applicant's arguments filed November 24, 2006 have been fully considered but they are 
not persuasive. 

In regards to claim 1 : In the part of the specification pointed out by the applicant, there is 
no antecedent basis in the specification for, "..specifying a number of loan products to be 
fulfilled to satisfy said commitment contract..." found in claim 1 [see MPEP 608.01(o) and 
CFR 1.75 (d) (1)]. It is being interpreted that "a number of loan products. . refers to the amount 
or quantity of loans. There is no reference to this in the specification. The applicant argues that a 
commitment contract may describe a rate commitment for a specific volume of loan product. 
Levine suggests this (column 3, line 50+). It is also confusing when the applicant argues that to 
be fulfilled that the loans are pre-approved. Levine suggests that the secondary market would 
pre-approve loans based upon conditions related to the loan pools FICO scores and other criteria 
(see column 3, line 66 to column 4, line 32; and column 9, lines 10+). 

The preamble discloses a method of managing loan products on a server. The 
commitment contract provides information related to the forward sale but there is no connection 
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to the preamble to how the commitment contract limitation is connected the method of managing 
loan products on a server. 

In regards to claim 3: It is maintained that Levine's server is an art recognize equivalent 
to a database for maintaining records of funded loans and/or loan products (see Levine Abstract, 
col. 5, lines 55-60). 

In regards to claim 8: it is being interpreted that since the pre-set rules in Levine may 
have a loan term as one of the criteria to accept or reject loan sales, it provides a predetermined 
time to accept or reject the sale of the loan based upon the availability of the loan or loan 
product/package (see "Criteria for Evaluating a Loan," column 9, lines 10-52). Thus the 
applicant's claims remain rejected. A copy of the previous rejection is provided below. 

Claim Rejections - 35 USC § 102 

2. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by another filed 
in the United States before the invention by the applicant for patent or (2) a patent granted on an application for 
patent by another filed in the United States before the invention by the applicant for patent, except that an 
international application filed under the treaty defined in section 351(a) shall have the effects for purposes of this 
subsection of an application filed in the United States only if the international application designated the United 
States and was published under Article 21(2) of such treaty in the English language. 

3. Claims 1-6 and 8-10 are rejected under 35 U.S.C. 102(e) as being anticipated by Levine 
et al (US 6,223, 566) 

Levine discloses, as in claim 1, a method for managing loan products on a server (see 
Levine Abstract, col. 5, lines 55-60), 
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-receiving by a processor a commitment contract (bid), the commitment contract 
specifying a number of loan products (loan pool) to be fulfilled to satisfy said commitment 
contract (see col. 23, line53 to col. 24, line 7). 

—managing by said processor one or more underwriting criteria for said loan products, 
wherein one of said loan products has a corresponding group of underwriting criteria (see 
Levine, col. 3, lines 16-28; and col. 20, lines 65 to col 21, line 3). 

—wherein the step of managing one or more underwriting criteria comprises the steps of: 
receiving said underwriting criteria from one or more financial institutions (see Levine, col. 3, 
lines 16-28); storing said underwriting criteria and providing to a first financial institution a 
group of underwriting criteria corresponding to one of said loan products (see Levine, col. 3, 
lines 16-28), as in claim 2, 

-wherein the step of managing one or more underwriting criteria comprises the steps of: 
assigning a fulfillment grade to a funded loan; and maintaining a record of funded loans for said 
loan products (see rejections above), as in claim 3, 

-- wherein said fulfillment grade is based on a reliability of data obtained during a 
fulfillment process (see rejection above), as in claim 4, 

—has nonfunctional descriptive material that is not considered patentable (see rejection 
above), as in claim 5 

-has nonfunctional descriptive material that is not considered patentable (see rejection 
above), as in claim 6, 



Application/Control Number: 09/802,360 Page 5 

Art Unit: 3693 

—receiving a request from a first financial institution to transfer to a second financial 
institution access rights (notification) to said data for one of said one or more loans (see col. 21, 
line 58 to col. 22, line 37); and 

-transferring said access rights (allowing access) to said second financial institution (see 
col. 21, line 58 to col. 22, line 37); 

-settling one or more loans by providing data for one or more registered financial 
institutions, as in claim 

— receiving a request from one of said one or more registered financial institutions to 
review one or more loans (see col. 21, line 58 to col. 22, line 37), 

—providing and registered financial institution with a predetermined time in which to 
reject a sale price of said one loan (see col. 21, line 58 to col. 22, line 37), 

-automatically settling said loan at said sale price when said registered financial 
institution accepts, and alternatively fails to reject said sale price of said one loan before said 
predetermined time expires, 

-instructing said registered financial institution to send payment to a settlement financial 
institution (see col. 21, line 58 to col. 22, line 37), as in claim P, 

-wherein said sale price is a settled price between financial institutions (see col. 21, line 
58 to col. 22, line 37), as in claim 10, 
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Conclusion 

1. THIS ACTION IS MADE FINAL. Applicant is reminded of the extension of time 
policy as set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within TWO 
MONTHS of the mailing date of this final action and the advisory action is not mailed until after 
the end of the THREE-MONTH shortened statutory period, then the shortened statutory period 
will expire on the date the advisory action is mailed, and any extension fee pursuant to 37 
CFR 1.136(a) will be calculated from the mailing date of the advisory action. In no event, 
however, will the statutory period for reply expire later than SIX MONTHS from the mailing 
date of this final action. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Daniel S. Felten whose telephone number is (571) 272-6742. 
The examiner can normally be reached on Flex. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor. The fax phone number for the organization where this application or proceeding is 
assigned is 571-273-8300. 
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Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). If you would 
like assistance from a USPTO Customer Service Representative or access to the automated 
information system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 
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